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CEO’s REPORT

• Comments on the Audited 
Financial Statements for the 
financial period ended

   30 June 2023

• Projects update – Dec 2023
1. Mauritius
2. Marrakech
3. Praslin



SEMARIS GROUP
STATEMENT OF PROFIT OR LOSS



SEMARIS GROUP
STATEMENT OF FINANCIAL POSITION 

MAD/MUR USD/MUR EUR/MUR
30-Jun-23 4.60              45.55            49.47            
30-Jun-22 4.46              44.15            46.25            
30-Jun-21 4.80              42.50            50.55            

Closing
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MAURITIUS:
LES SALINES PDS LTD



MASTER PLAN



Sales status
100% of the required threshold has been secured. Due to inflation in construction cost, sales price will increase 
by an average of 20%.

Golf
The contractor for the golf construction has been appointed and site clearing and shaping have started. It is 
expected that the first hole will be seeded in the first semester of 2024.



Wetland

• The infrastructure work of the wetland 
has been completed and 
transplantation is underway.

• Creation Report and Management 
Plan is ready and being discussed with 
the Authorities.

• For greater biodiversity of the new 
created wetland, a special 
authorization to reopen a water 
channel to the sea is requested to 
make the wetland tidal. 

• Final clearances from the Ramsar 
committee, as per condition of EIA, is 
being expected in the first  semester of 
2024.



• GFA and BLUP during the first quarter of 2024.
• Ramsar Clearance and Start of Construction –

June 2024 latest

TARGET AND 
MAIN PROJECT 

MILESTONES



MOROCCO:
DOMAINE PALM 
MARRAKECH



Earthquake in Marrakech

A structural survey to ascertain the conditions of the actual construction of villas was conducted 
and no major structural impact was found.  

Similar structural survey of the buildings of DPM have also been conducted, with similar results. 

DPM is adequately insured to remedy to the minor cracks (particularly in the external perimeter 
wall of the Domaine).

No cancellation have been received and no impact on the sales momentum is to be noted.



DOMAINE PALM MARRAKECH – PHASE 1

Phase 1 completed
and delivered



DOMAINE PALM MARRAKECH– PHASE 2

Phase 2 
Construction, Sales and Delivery in progress

Jardin Botanique
Work in Progress. 
Expected in June 2024

Atlas zone
11 Plots
100% Infra completed
Sold: 11/11

Ocre zone
26 Villas 
7 Plots
100 % Infra completed
Sold/Reserved: 
Villas: 26/26 – 2 Delivered
Plots: 3/7 Sold/Reserved

Oliveraie zone
9 Villas
100% Infra completed 
Sold/Reserved: 8/9
2 Delivered



OCRE 
INFRASTUCTURE



OLIVERAIE 
FAIRMONT 
RESIDENCE 
VILLA



OLIVERAIE 
FAIRMONT 
RESIDENCE 
VILLA



OCRE 
FAIRMONT 
RESIDENCE 
VILLA



OCRE 
FAIRMONT 
RESIDENCE 
VILLA



DOMAINE PALM MARRAKECH – PHASE 3

Hotel 5*
Fairmont 
Family 
Extension

Phase 3
• 9-hole golf course
• 111 Serviced Plots / 

Villas / Riads

Phase 3

• Land will be purchased by 
DPM after completion of 
Jardin Botanique

• Master Planning is still being 
amended to cater for an 
additional golf course, and 
a Family Fairmont Extension



PHASE 3 DEVELOPMENT

• Following preliminary discussion with the Authorities, the 
Phase 3 Masterplan has been modified to merge the 
previous obligation to complete 2 additional hotels of        
(30 + 40 keys) into one facility of approx. 70 keys. 

• Sketch Design of the Fairmont Family Extension have been 
completed and is being included in the Master Plan.

• DPM is in the process of application for the finalised Master 
Plan and is expected approval during the first semester of 
2024. 

• The target is the start the presale of Phase 3 in April 2024.



PRASLIN



UPDATE

• Concept design + costing finalised

• Total Project cost (villas + hotel), exclusive of the land cost 
is USD 125m

• 20 villas to be sold to generate gross earnings of USD 100m

• 52-suites hotel to be built and operated

• EIA has been approved

• Current focus is to find a financial partner


