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Agenda

1. Comments on the Audited Financial Statements for the financial period ended 

30 June 2021

2. Projects update ïMarch 2022

1. Seychelles

2. Morocco

3. Mauritius



SEMARIS GROUP

ABRIDGED STATEMENT OF PROFIT OR LOSS

AUDITED PRIOR YEAR

Year ended Period ended

30 June 30 June

2021 2020

Rs.'000 Rs.'000

Revenue from contract with customers 710,583 176,543             

Direct costs (498,479) (160,952)           

Operating expenses (73,860)             (49,665)             

Staff costs (54,429)             (30,415)             

Profit/(loss) before normalised EBITDA 83,815              (64,490)             

Operating income 42,911              54,049               

Net impairment losses on financial assets (42,886)             (552)                  

Normalised EBITDA 83,840              (10,993)             

Other impairment losses -                    (457,003)           

Other gains 39,094              -                    

Fair value movement in investment property 17,500              (205,353)           

EBITDA 140,434            (673,349)           

Finance revenue 5,983                295                    

Finance costs (110,008)           (81,569)             

Finance costs on lease liabilities (7,898)               (6,497)               

Depreciation and amortisation (26,089)             (24,308)             

Profit/ (loss) before tax 2,422                (785,428)           

Income tax 149,617            2,194                 

152,039            (783,234)           

0.28                  (1.43)                 

SEMARIS GROUP

Profit/ (loss) for the year/ period

Basic earnings/ (loss) per share (Rs)

Comments

Å All recognized revenues relate to operations in Marrakech :

Å Delivery of remaining villas in Phase 1 generating revenue 

of Rs 365m 

Å Further revenue recognised on the Atlas Zone from the sale 

of 4 prime serviced plots for Rs 345m which resulted in an 

improved gross profit margin 

Å Variance in operating expenses attributed mainly to sales 

commission paid during the current financial year (FY)

Å Increase in staff costs is mainly due to timing (12 months versus 9) 

and voluntary salary reductions in the previous year due to 

Covid.

ÅThere has been a set off between amounts due between NMH and 

Semaris groups in Mauritius and in Marrakech explaining the 

amounts mentioned in ôimpairmentsõ and ôother gainsõ lines.

ÅRecurring finance costs mainly due to the amounts due to SBM 

and NMH with regards to the purchase of land at Les Salines in 

Mauritius.

ÅA provision for tax liability was previously recognised in the books of 

DPM on a write off that was made at the time of the carving out of 

DPM from NMH to Semaris. DPM had cumulative tax losses in FY21 

which were used to offset the tax liability. This resulted in a reversal 

of the provision , generating an income tax gain of Rs 150m.

Å Period ended 30 June 2020 was for 9 months of operations
Å Depreciation of the Mauritian rupee against Moroccan dirham (11%)



SEMARIS GROUP

ABRIDGED STATEMENT OF CHANGES IN EQUITY

Stated capital Revenue deficit

Foreign 

exchange 

differences 

reserves

Total equity

Rs.'000 Rs.'000 Rs.'000 Rs.'000

At 1 Oct 2019 3,595,000          100,932             (878)                  3,695,054          

Issue of share -                    

Share distribution -                    -                    -                    -                    

Loss for the period -                    (783,234)            (783,234)            

Other comprehensive income -                    -                    254,127             254,127             

As at 30 June 2020 3,595,000          (682,302)            253,249             3,165,947          

At 1 July 2020 3,595,000          (682,302)            253,249             3,165,947          

Profit for the year -                    152,039             -                    152,039             

Other comprehensive income -                    -                    458,715             458,715             

As at 30 June 2021 3,595,000         (530,263)           711,964            3,776,701         

30-Jun-20

548                  

3,165               

5.78

Market price per share 07.03.2022 1.05

NAV (Rs M)

NAV per share

30-Jun-21

548                   

3,777                

6.88

NAV and Share Price

Number of Shares (million)

Foreign exchange gain recognised

following depreciation of the 

Mauritian rupee against Moroccan 

dirham (16%)



Comments

ÅThe depreciation of the Mauritian rupee against Moroccan 

dirham (16%) increased the assets value of the Group.

ÅThe fall in inventory value is due to the release of costs to the 

profit or loss account following sale of villas and serviced land in 

Morocco

ÅDecrease in liabilities mainly due to:

üDecrease in contract liabilities (deposit from clients) by Rs 

232m

üBank loan repayment in DPM of Rs 106m

SEMARIS GROUP

ABRIDGED STATEMENT OF FINANCIAL POSITION 

AUDITED PRIOR YEAR

30 JUNE 30 JUNE

2021 2020

Rs.'000 Rs.'000

ASSETS 

Non-current assets

Property and equipment 514,001           452,607           

Right-of-use assets 545,774           538,966           

Investment property 897,049           756,718           

Intangible assets 1,125               1,442               

Investment in subsidiaries -                  -                   

Financial assets at amortised costs 365,575           332,634           

Deferred tax assets 3,539               3,029               

Total non-current assets 2,327,063        2,085,396        

Current assets  

Inventories 3,608,575        3,771,080        

Contract assets 17,128             3,832               

Trade receivables 71,171             1,670               

Financial assets at amortised costs 55,350             37,954             

Other assets 423,334          425,066           

Cash in hand and at banks 166,114           159,591           

Total current assets 4,341,672        4,399,193        

TOTAL ASSETS 6,668,735        6,484,589        

EQUITY AND LIABILITIES

Shareholders' interests 3,776,701       3,165,947        

Liabilities 2,892,034       3,318,642        

TOTAL EQUITY AND LIABILITIES 6,668,735        6,484,589        

SEMARIS GROUP
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Praslin



Praslin

We are progressing prudently on the Praslin project and are envisaging the development
of a 5*+ Resort, comprising of :

Å 20 Branded villas to be sold under the villa policy
Å 52 Suites to be operated by a Hotel operator
Å Common areas (sports facilities, restaurant, SPA, staff facilities)

The plan is to presell the majority of the 20 villas to finance the construction of the
resort .

We are in discussion with the Seychelles authorities for the different approvals in view of
the presales launch planned for late 2022 .





Praslin ïPreliminary Master Plan



Domaine Palm 
Marrakech
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Golf 

Course

Country 

Club

Fairmont Royal Palm 

Hotel 5* (NMH)

Al Ain 
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Domaine Palm Marrakech ïPhase 1

Phase 1 

completed and 

delivered



Domaine Palm Marrakech ïPhase 2
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Hotel 4*

100% Gros Oeuvre 

completed

Jardin Botanique

100% Gros Oeuvre 

completed

Atlas zone

11 Plots

100% Infra completed

Ocre zone

26 Villas 

7 Plots

20% Infra completed

2 Villas under construction

Oliveraie zone

9 Villas

75% Infra completed

4 Villas under construction

Phase 2 

Construction and 

Sales in progress



Domaine Palm Marrakech ïPhase 2

Legend:

DOS Signed

Contratde 
RéservationSigned

Final negotiations in 
progress

Strong Lead

ATLAS ZONE

FAIRMONT ESTATE
11 SERVICED PLOTS

Average plot price
MAD 20M (Rs 90M)



Domaine Palm Marrakech ïPhase 2

ATLAS ZONE
Construction Works

Infra Works 100% completed
3 villas under construction by the plots owners



Domaine Palm Marrakech ïPhase 2

Legend:

VEFA Signed

Final negotiations in 
progress

Strong Lead

OLIVERAIE ZONE

FAIRMONT RESIDENCE
9 VILLAS

Average villa price
MAD 25M (Rs 115M)

Contratde 
RéservationSigned



Domaine Palm Marrakech ïPhase 2

OLIVERAIE ZONE
Construction Works

Infra Works 75% completed
4 villas under construction


